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INDEPENDENT AUDITORS*REPCORT

To the Members of On Demand Transportation Technologies Limited
Report on the Audit of the Financial Statements

Opinion

Wehaveaudited the financial statements of On Demand Transportation Technologies Limited (“the Company™),
which comprise the Balance Sheet as at 31 March 2019, the Statement of Profit and Loss (including other
comprehensive income), Statement.of Changes in Equity and Statemient of Cash Flows for the year then ended,
and notes to the financial staterments, including a summary of significant accounting policies and other
explanatory information (together referred to as “the financial statement™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (*the Act™) in the manner so
required and give a true and fait view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2019, its loss and other-comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards -are further described in the Auditor's Responsibilities for
the Audit of the Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Informatton

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the board’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in tlie audit or otherwise appears 10 be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility aiso includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting poli¢ies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensyring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, management and Board of Directors. are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to:fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with-SAs will always detect a material misstatement when it exists. Misstateinents,
cam arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the eircumstances. Under section 143(3)(i) of the Act, we are also resparnisible for
éxpressing our opinion on whether the company has adequate internal financial controls with reference
to the financial statements in place and the operating effectiveness.of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accouriting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

(=



B S R & Associates LLP

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the vnderlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies ini internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Goverriment of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extentapplicable.

2. (A)  Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our-audit.

b) 1In our opinion, proper books of account as required by law have been kept by the Company- so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books ¢f account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act,

e) On the basis of the written representations received from the directors as on 31 March 2019 taken on
record by the Board of Directors, none of the directors.is disqualified as on 31 March 2019 from being
appointed as a director in terms of Section 164 (2) of the Act,

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

{B)  With respect to the other mattersto be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of ourinformation and
according to the explanations given to us:

i.  The Company does not have any pending litigation as on 31 March 2019 which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative contracts outstanding at
31 March 2019,

ili.  The Company does not have any dues on account of Investor Education and Protection Fund

iv.  The disclosures in the financial statements regarding holdings as well as dealings in specified
bank notes during the period from 8 November 2016 to 30 December2016 have not been made
in these financial statements since they do not pertain to the financial year-ended 31 March 2019..

Vo
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(C)  With respect to the matter to be included in the Auditors® Report under section 197(16):

According to the information and explanation given to us, the Company has not paid any managerial
remuneration during the current year and accordingly the requirements.as stipulated by the provisions of
section 197(16) of the Act are not applicable to the Company.

For B 8§ R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number:116231W/W-100024

.

Rakesh DPewan
Place: Gurugram Partner

Date: 20 May 2019 Membership No. 092212



B S R & Associates LLP

Annexure A referred to in our Independent Auditor’s Report of even date to the members of Qi Demand
Transportation Technologies Limited on tlie firancial statements for the'year ended 31 March 2019.

(i)

(i)

(iii)

(iv)

(v)

(vi)

{vii)

(=)

(b}

©

(a)

‘The Company has maintained proper records showing full particulars, including quantitative details

and situation of fixed assets.

The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of three years. In accordance with this program,
certain fixed assets were verified during the year. As informed to us, no discrepancies were noticed
on such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets.

According to the information and explanations given to us, the Company does not hold any
immovable property in its name. Accordingly, paragraph 3(i)(c) of the Order is not applicable to
the Company.

According to the-information and explanations given to us, the Company does not hold any physical
inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

According to the information and explanations given to us, the Company has riot granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions
of paragraph 3 (111) of the Order dre not applicable to the Company.

According to the information-and explanaticns given to us, the Company has not entered into any
transaction related to any loans, investments, guarantees, and securities to which the provisions of
section 185 and 186 of the Companies Act, 2013 are applicable. Accordingly, the provisions of
paragraph 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any deposits
as mentioned in the directives issued by the Reserve Bank of India and the provisions of section 73
to 76 orany other relevant provisions of the Companies Act, 2013 and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable.

According to the information and -explanations given to us, the Central Governnient has not
preseribed the maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013, far any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the
Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including income-tax, cess.and other statutory dues have generally been
regularly deposited by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of provident fund, duty of customs, goods and services
tax and employees' state insurance.

"™
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{viit}

(ix)

)

(x1)

(xif)

(xili)

{xiv)

(xv)

(b)

According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, cess and other statutory dues were in arrears as at 31 March 2019, for a
period of mare than six months from the date they became payable.

The Company does not have liability in respect of service tax, duty of excise, sales tax and value
added tax since effective I July 2017, these statutory dues have been subsumed into goods and
services tax.

According to the information and explanations given to us, there are no dues of income tax which
have not been deposited with the appropriate authorities on-account of any dispute.

According to-the information and explanations given to us, the Company did not have any
outstanding dues to any financial institutions, goveinment or debenture holders during the year.
Accordingly, paragraph 3 (viii} of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Acéordingly, paragraph 3 (ix) of the
Order is not applicable.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not paid any managerial remuneration as stipulated under
the provisions of section 197 read with Schedule V to the Companies Act, 2013. Accordingly,
paragraph 3 (xi) of the Order is not applicable.

According to the information and explanations given to us, the Company is not a nidhi Company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, transactions with the related parties are in compliance with Section
177 and 188 of the Act, where applicable and the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards,

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or privite

placement of shares or fully or partly convertible debentures during the year.

According to the inforimation and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connectéed with him covered by Section 192 of the

Act. Accordingly, paragraph.3(xv) of the Order is not applicable.
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(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

For B SR & Associates LLP
Charrered Accountants
Firm registration number: 116231W/ W-100024

Yo~

Rakesh Dewan
Place: Gurugram Partner
Date: 20 May 2019 Membership number: 092212
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Annexure B to the Independent Auditors’ report on the financial statements of On Demand
Transportation Technologies Limited for the year ended 31 March 2019.

Report on the internal financial controls with réference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

O_pinian

‘We have audited the internal financial gontrols with: reference to financial statements of On Demand
Transportation Technologies Limited (“the Company™) as of 31 Match 2019 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial contiols with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 2019,
based on the internal financial controls with reference to. financial statements criteria established by the
Company considering the essential components of internal control stated in the Gaidance Note on Audit of
Internal Financial Controls Over Financial Reporting, issued by the Institute of Chartered Accountants of
India (the *Guidance Note™).

Managemeht’é Responsibility for Internal Financial Conirols

The Company’s management and the Board of Directors are-responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financjal statements
criteria established by the Company considering the essential components. of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
prepatation of teliable financial information, as required under the Companies Act, 2013 {hereinafter
referred to as “the Act™),

Auditors® Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on ouraudit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statemerits, whether due to fraud or errvor.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

1

[



BS R & Associates LLP

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonabie assurance regarding the reliability of financial reporting and the preparation of financial
staternents for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of finanicial statements in accérdance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarditig prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
inchuding the possibility of collusion or improper management override of conirols, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree. of compliance with the policies or procedures may deteriorate.

For BS R.& Associates LLP
Chartered Accountants
Firm's Registration No, 116231 W/W-100024

RaResh Dewan

Place: Gurugram Pariner
Date: 20 May 2019 Membership No. 092212




On Demand Transporeation Technologies Limited
Balance Sheetas at 31 March 2019

(AllL.amounts in INR, unless otherwise stated)

Note As at Asat
31 March 2019 31 March 2018

Assets
Non-current assets
Property, plant and equipment 3 15,375 24,793
Total non-current assets . 15,375 24,793
Current assets
Financial asseis

Cash-and cash equivalents 4 336,274 368,930
Total current assets 336.214 368,930
‘Total assets 351.649 393,723
Equity and liabilities-
Eqiity
Equity share capital 3 500,000 300,000
Other equity 6 {978,259 {909,987
Total equity {478,259} {409,987)
Liabilities
Current liabilities
Financial liabitities

Trode payables

() total outstanding dues of micro and smail enterprises 7 “ -

(b) total outstanding dues other than (a)dbove 7 826,908 803,710
Other current Habilities 8 3,000 -
Total current linbilities 829,908 803,710
Total liabilitics 829,908 803,710
Total equity and liabilities 351,649 393,723
The accompanying notes are an integral part of these financial statements
Ag per our report of even date attached
For B S R & Associntes LLP For and on behaif of the Board of Directors of

s

Chartered Accountonis

Firm registration number: 11623 W /W-100024

.

Rakesh Dewan
Pariner
Membership Number: 092212

Place: Gurugram

Dai¢: 2p p(w’ 2009

. *On Demand Transportation Technologies Limited

* Kawaljit Singh Bedi
Director
DIN : 07279693
=~

Rajncesh Gupta
- CFO, NDTV Group

Place: New Deli

Date: iwo.-am\"t

]

Arijh ,,Qh/.'rérjec

Director
DIN 107284184



On Demand Transportation Technologies Limited
Statement of Profit and Loss for the year ended 31 March 2019

{All amounts in INR, urless otherwise siated)

Note For the year ended For the year ended
31 March 2019 31 March 2018

Expenses ]
Depreciation and amortization s 9,418 9418
Operations and administration 10 58,854 70,843
Total cxpenses 68,272 80,261
Loss for the year ' : (68.272)‘ (80,261)
Other comprehensive income / (loss) for the year - -
Total comprehensive toss for the year (68,272) (80,261)
Earnings/(loss} per equity share .

Basic earning / (Joss) per share ( INR') 132 (137 (Lél)

Diluted earning / (loss) per equity share (INR) 13 (1.37) (1.61)
The accompanying notes are an integral part of these financial statements
AS per ;:mr report of even date attached
For BS R & Assaciates LLP For and on behall of the Board of Directors of )
‘Chartered Aceountants On Demand Transportation Techrologies Limited A

Firm registration dumber: 11623{W /W-100024

M '
\"W Kawajit Singh I:K Ariff Chatterjee

Director ) Director
DIN : 07279693 DIN : 07284184

Rakesh. Dewan
Partmer )
Membership Number: 092212

Rajnecsh Gupta
CFO, NDTV Gro

Place: Gurugram Place: New Delhi

Date; QDM? Jolq Date: Pm(\o_;dza 14



On Demaml Transpovtation Technologies Limited
Stateincnt of Cashi Flows for the year ended 31 March 2019

(All amounts in INR, unless otherwise stated}

For the Year ended For the Year ended
31 March 2019 31 March 2018

Cash flow from operating activifies
Lass for the year (68:272¥ . (80,261}
Adjustnients to reconcile loss before tax to net cash fows:
Depreciation and amorization expense 2418 9418
Cash uged in operations before working capital changes (58.854! (70,843)
Working capital ndjustiments
Change in other current assets - 20,000
Change in tradé payables 23,198 -
Change in ether curent liabilities 3,000 -
Cash used in operating activities (32,656) {50,843}
Net cash used in operating aefivities (A) {32,656) {30,843)
Cash flews from investing sctivities . .
Net cash useil in investing-activities (B} - hd
Cash flows from finnncing activities - -
Net cash vsed in financing activitics (C) - -
Net decrease in cash and cash cquivalents (A+B+() (32,6563 {30,843}
Cash and cash equivalems at the beginning of the vear (Reler note ) 368,930 . 419,773
Cash anil cash equivatents at the ead of the year (Refer note 4) 336,274 368,930
Notes to the statement of cash flows
(g} Cash and cash equivalents
Campénents of cash ad cash equivalents:-
Cash on hand - M
Balanee with banks; -
= In current accounts A36.274 368,530
Bal s 85 per stat t of cash flows 336,274 368,930

(b} The above Staterment of Cash Flows has been prepared under the “ladirect Mcethod' as sét out in ind AS.7, *Statement of Cash Flows’.

Theaccompanying notes are an integral part. of these financisl statements

As per pur report of even dnte attached

For B 8 R & Associates LLP
Cherrtered decountants
Firm registration number: 116231W /W-100624

/

Rakesh Dewan
Pariner
Membership Number; 092212

Place: Gurugtam

Date: ‘?0 MW; Mq

For and on bekalf of the Board of Directors of
On Demand Transportation Teckinologies Limited

(36l

Kawaljit Singh Bedi
Direcior . ‘ Direcior
N ; 97279693 DIN ;07284184

Rajaeesh Gupta
CFRQ, KDV Group

Place: New Dethi

Date: \}MOJ-&%\Q\



1 Equity Share Capital

On Demand Transportation Technologies Limited
Statement of Changes in Equity for the year ended 31 March 2019

(All amounts in INR, unless otherwise stated)

Particulnrs

Amounis

Balance as at 1 April 2017 500,000
Chariges in equity share capital during the year -
Balance as at 31 March 2018 560,000
Changes in equity share capital during the year -
Balance as at 31 March 2019 500,400
IE) Other equity

Particulars Retained earnings Total
Balance as at 1 April 2017 (829,726) (829,726)
Lass for the year (80,261) (80,261)
Balance as at 31 March 2018 {909,987 (009,987}
Loss forthe year {68,272) (68,272
Balance as at 31 March 2019 (978,259 (978,259)

The accompanying notes are an infegral part of theése financial stitemenis

As per our report of even date attached

For B S R & Aisocittes LLP
Chartered Accountants
Firm registration number: 116231W /W-100024

Rakesh Dewan

Partner
Membership Number: 092212

Place; Gurugram

Dati: ,go Mﬂ,y Jdolg

For and on behalf of the Board of Directors of
On Demand Transportation Technologies Limited

Kawalj it Sinu@

Director
DIN : 07279693

Rajneesh Gupta™
CFO. NDTV Group

Place: New Delhi

Date: ‘}f\’\&.\—&lﬁlq

Ari}‘lféhaticrjee
Director
DN - 07284184



On Demand Transportation Techiologies Limited
Notes to the financial statements for the year ended 31 March 2019

Note |

Note 2

[

Reporting entity
On Demarid Transportation. Technologies Limited (the Company) is a public limited Company incorporated in [idia on October 5 2045, under the provisions. of the
CompaniesAct, 2013 witl'its registered office situated in New Delhi.

The Company has been set up for providing transport facifilies in the form of en-demand transportation technology through motorized and non-imotorized vebicles, e-
rikshaws, auto rickshaws, segways, bicycles, tricycles, cyclerickshaws and package tour eperaters for various purposes:

Onaceount of intemal rearrangement. ol the group companies, the camparty wonld not carry out any business activities.from 13 Febryary 2048, Accordingly, the Board
of Directors.of the Company it their mesting held on 13 February 2618 approved the proposal 10 suake an application to the Registrar of Companies (ROC) for striking
oft the name of the company from the Register of Companies maintained by the ROC wnder the “§ast Track Exit Scheme™. The application to ROC is vet te be filed.

Summary of significant accounting policies
Basis of preparation

Statement of complinnce

These financial stafemenis have been prepared in accordace with Indian Accounting Standards (Ind AS) as per the Companies. (Indian Accounting Standards) Rules,

2015 notéfied under Section 133 of Companies Act, 201; (ihe *Act’) vead with Rule 3 of the Companies {Indian Accounling Standards) Rules, 2015 as amended énd
other relevant provisions of the Act.

The Financial Statements were authorised for issue by the Company™s Board of Directors on 17 May 2019,

Functional and presentation currency ]
The Financial Siatements are presented in Indian Rupees {INR), whicliis also the Company's fimetional curreney.

Basis of measurement

As meationed in‘Note | of the finangial stafements, the Company would not catry ont.any business activities and therefore, the Board of Dircetors of the Company in
their sueeting held on 13 February 2018 approved the proposal to make an application fo (he Regfstrar-of Companies-(ROC) for striking off the naine of the Company
from the Register of Companies maintained by thie ROC under the “Fast Track Exit Scheme", The application to ROC is vet 1o -be filed. Accordingly, the assets have
been stateéd at their currsintly estimated realisable value and fisbilities are reflected at the values at which they aré expected to be discharged’ settfed as.at 31 March
2019, The assets of the Company are sufficient to discharge its Eabiliies.

Use of estimates and judgements
in preparing these Financial Statements, management has madu judgements, estimales and a.ssumpzl(ms that affect the app]lmuon of accounting policies and the
reported amounts of assets, liabililies, income and expenses. Actual resilts may differ from these estimates.

Estimates and-underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimates are recognised prospectively.

Judgements

The preparalion. of financial statements requires the use of accounting esifmates which, by dcﬁmtlon w:l! setdom. equat the acrial resulls. Management exercises
Jjudgement in applying the C‘ompuny 's accounting policies. . :

Asstnptions and estination uncertainties

The areas involving critical estimales are;

* Recoghition and measurement of provisions aitd comtingencies;

Estimates and judgements are continually evaluated. They are based on historical expérience and pther factors, including expeclations of fulire events that may Yave a
financial impact on the Company.and that are bifieved 10 be reasonable under (he circumstances.

Current versus non-carrent classification
The-Compuny presents assets and liabilities in the Batance Sheet based on current/non current classification,

An asset is treated as current when:
- fiis.expected to b realised or intended ta-be sobd or cansumed in normal operatmg, eyclel
+ It {5 held primarily for the purpose of trading: ) ) )
- [tis expected to be realised within twelvie ntonths after the reporting period;or
* [tis cash or cash equivaent untéss restricted e being exchanged or used to settle a liabitity for afledst twetve months after the rzporting period,

Current assets include the current portion of non-current financial assets, The Compary classifies 41l other assefs as non-current,

A liability is treated as current when:
- 1t is expected fo be settled in nonnal eperating Lycle
« It is held primarily for the pupose of irading;
- It i due to be settled within twelve months after the reporhn{, period;or:
- There is no unconditional right to defer tlic seitlement of the Hability-for at least twelve months after the reporting period.
Current liakilities include current portion of non-cusrent financial liabitities The Company ¢lassifics alf ether liabilities as ton-cirent

The oper lelllj:, cycle is the time E)ehw.n.n the, acquisilion of assets for processmg, and thclr reahsatlon in cash and L,asll equnaluns The (.ompany has identified twelve
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f.

Measurement of fafr values
A number of accounting policies and disclosures require the measurement of Tair value for both financial and nen-findncial assets and labilities.

The Company has an established control framework with respect 1o the measurement of fair values. Tlis includes a finance team that has cverail responsibility for
overseeing all significant fair value measurements, iincluding Level 3 fair values, and repents directly to the Group Chilef Financial Officer.

When raeasuring the fair valpe of an asset-or a liability, the Company uses observable market data as far as possible. [fthe inputs used to measure the fair vatue of an
asset or 2 liability fall into different levels of the fair value hierarchy, then the fair value measurement is cateporised in it entirety in thie.same levél of the fair vatue
hicsarchy as the lowest level input that is significant to the entire seasurement.

The Company réeognise transfers between levels of the fair value hierarchy at the end of the reporting period during which the chasge has occurred.

Further the information about the assumptions made in measuring fair values is included inthe financiad fnstruments:
- financial instruments.

Financial instruments
Financiak instrumient is any coniract that gives rise 1o a financial assct of the entity and & financial Habslity or equity instrument of another entity
Recognition and inftial measnrentent

The financial assets and financia] liabilities are initially recognised when the Company becomes a party 10 ihe contractual provisicns of thé instrument.

A financiat Hability is initially measured at fair value ptus, for an item not 4t fair value througle profit dnd loss (FVTPL), transaction costs that are directly attributable to
its.-acquisition orissue. :

Classification and subsequent méasuredent
Financial assets

On initial recognition, a financial assel is classified as measured at:

- amortised cost; )

- fair value through other comprehensive income (FYQCT) ~ debt ipvesiment;
« FYQCI ~ equity investaent; or

-FVTPL

Financial assefs are uof reclassified subsequent to their iniffal recognition, except, if and in the period the Group, changes its business model for managing firancial
assets.

A tinancial assef is neasured at-amortised cost if it meets-both of the following conditions and iz not designated as at FVTPL:

- the asset is beld within a business model, whose oljective is to hold assets to collect contraciual cash flows; and

~ the contractual teoms of the financial asset give rise on specified dates to cash flows that are solefy payricats of principat and inferest on the principal amouat
outstanding.

On initial recognition of an equity investment that is.not held for frating, the Company may irrevosably elect to present subsequent- clianges in the investment’s fair
value it OC1 (desigmated as FVQCI - equity invesiment). This election is made on an investment-by-favestment basis,

All finaneial assets not classified as measured al amortised cost or FVOCI as described above are esswed at FVTPL, On jnitial recognition, the Company may
irrevocably designate a financial asset that otherwise meels the requiremnents to be measured at amortised gost or ai FVOCT as at FVTPL if doing so eliminates or
significantly reduces an accounting milsmateh that would otherwise arise:

Financial assets: Subsequent measurement and gains and losses

Financial asgets at FVTPL These assets are subsequently-meastred at fair value, Net gains and losses,
ineluding-amy interest or dividénd income, sre recognised in profif or loss.

Financial assets at amortised cost These assets are subsequenily measured at amortised cost using the effective
interest method. The amortiged cost is reduced by (mpainment losses, if any.
Interest income, foreign exchange gains and [osses and impairnient are
recognised in profit or [oss, Any gain or loss onderecognition is recognised
in profit or loss,

Debt investments at FVQCI These. assets are subsequently measured at fair value. Interest income nder
the effectivé interest method, forcign exchange pains and losses and
impairmens are recognised in profit or toss. Other net gains and losses are
recognised in OCL On derécognition, gains and losses acenmulated in OCE
are reclagsified (o profit or loss.

Eguity investments at FVOCT These assets are subsequemly measured at fair value. Dividends arc
recognised as incame in profit or loss ualess the dividend clearly represents
a recavery of partof the cost of the, investment. Giber net gains and fosses
are recognised in OCI and are not reclassified to:profit or lss.

Financial liabilifies: Classification, subsequent measurement and gains and losses
Financial liaBilities are clissified as medisured at amortised cost or FVIPL. A fnancial liability is classified as at FYTPL if it is classified as feld-Tor-trading, or it is a
derivative or it is designated as such on initiel recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses; including any intgrest
expesise, are recognised i profit or loss. Other finangial liabilities are. subsequently measured at amortised cost using the effective inferest method. Interest expense
and foreign exchange gains and losses are recognised in profit or loss.. Any gain.or loss an derecognition is also recognised in profit or logs.
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ifi.

i,

Derecognitiop:

Financial assets

The Company derecegnises a financial asset when the contraciual rights 1o the cash flows froni the finaneial assef expire, or il transfers the rights to reccive the
conitragiual cashi flows in a transaction in which substantially all of the risks and rewards of ownérship of the financial assst are transferred or in which the Company
neither transfers nor retains substantially all of the risks and rewards of ownetship and does not retain control of the financial assed,

If the Company enters irto transactions whereby it transfers assets recognised on its Balance Sheet, but retains sither alf or-substantiafly 1l of the risks and rewards of
the transferred assets, ihe transferred assels are'not derecopmised.

Financial linbilitics

The Company derccognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under fhe wiodified terms are substantially ditferent, In this case, a
new financial liability based on the modifiéd terms is recognised at fair valie. The difference bétween the carrying amount of the financial labifity extinguished and fhe
new financiad lizbility with modified tesms is secognised in profit or loss,

Property, plant and equipment

Recognition and nieosurement:

items of property, piant and equipment are measured at cost, which includes eapitalised borrowingcosts, Jess aceumulated depreciation and accumulated impatrment
losses, if any.

Cost of an item of property, plant. and equipment comprises its purchase price; including import duties and non-refundable purchase taxes, afler dedycting trade
discounts and rebates, any directly attributable cost of bringing the item to its working condition for its inténded use and estimated costs of dismantiing and removing
the item and restoring the site on which it is located.

The cost of a seif-canstructed item of property, plant and equipment comprises the cost of materials and dicect Jabour; any other tosts directly attributable to bringing
the item to working condition for its intended use, and estimated costs of dismantlitig:and removing ilie jtem and restoring the site on whiclyit is located.

IF significant parts of ar itein of property, plant and equipment have differeat useful lives, then they are accounted for as separate Ifems (najor components) of
preperty, plant and equipment.

Any gain or loss:on disgosal of'an item of property, plant-and equipiment is recogmiged in profit ar loss.

Stibsequent expenditure;

Subsequent expeaditure is capitalised only i it is probable that the future economic benefits dssociated with the expenditure will flow to the Company,
Depreciatinn:

Depreciation is ealeulated on cost of items of property, plant and equipmens less their estimated residual values over iheir estimated pseful lives usitg the straight-line
wethod, and is genernlly recognised ity the. statement of protit and loss.

Thic nseful lives as estimated for-tangible assels are in accordance with the useful lives as indicated in Schedule 11 of the Companies Act, 2013,
Depreciation metfiod, useful lives and residual values are reviewed at each financial year-¢nd and adjusted i appropriate, Based on technical evalyafion and

consequént advice, the management believes that its estimaies of nseful lives as givén above best represent the period over which management expecis to nse these
assets,

Depreciation on additions (disposals) fs provided on a pro-rata basis i.e. from (upto) the date on which asset is ready for use {disposed of},

Income tax

Irigome fax comprises current and deferred tax. 1t is recognised in profil-or loss exéept to the extent {hat it relates to a business combination or to an {tem recognised
Crrrent tax; ) )

Current tax comprises the expected tax payable ar-receivable on the taxable iricomie or loss for the year and any adjustment-to the tax payable or receivable in respect

of previous years. The amouni of cirrent tax reflects the best estimate-of the tax amount expected to be paid or received after considéring the uncertainty, if any,
refated to income taxes. 1t is measired using 1ax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and cusrent Lax fiabiliiies are offsel only if there is a legally enforceable right to set-off the recognised amounts, and it s ittended to realise the asset
and settle the liability ot a net basis or simultaneously,
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Deferred tax:

Deferred 12x is-recopnised in respeet of femporary ditferences between the.carrying amounts of assets and labilities for financial reporting purposes and the

- ternporary differences arising on the initial recognition of assefs or ¥iabilities in a trangaction that is nol a business combination and that affects neither accounting nor
taxable profir o loss at the fime of the.ransaction;

~ temporary differences refated 10 inveshiments in subsidiaries, associates and joint arrangements to-the extent that the Company is able to control the timing of the
reversdl of the temporary differences anid it is probable that they will rot revesse in the foreseeable future; and

- laxable femperary differences arisiay on the initial recognition of goodwill.

Deferred Tax assels are recognised te the Extent that it is probabie tial future. taxable profits will be available against which they ean be used. The existence of unused
tax fosses i3 strong evidence that future taxable profit-may not be available. Thierefore, in case of a history of recent losses, the Company recognises a4 deferred tax
asset only o the éxtent that it has sufficient tixable temposary differentes or there is convincing other evidence that sufficient taxable profit wilt be available against
whicls such deferred tax asset can be realised. Deferred tax assets —unrécogmsed of recognised, are reviewed ot each reporting date and are recopnised/ reduced to the
extent that it is probable/ ne longet-probablé respectively that the related tax benefit will be realised.

Deferred tax is measured af the tax rates that are expected 1o apply to the period when the asset is realised or the liabitity js settled, based on the laws that have been
enacted or substantively enacted by the reporting date;

The measureiment of deferred tax reflects the tax cdnsequences liat would follovw from the manner i which the. Company expects, at the reporting date, to recover or
settle the carrying amount ofits assefs and liabilities. ’

Deferred tax assets and liabilities are offset if there is a fegally enforceable right o offset current tax Labilities and assets, and they relate to income taxes Jevied by the
saing tax autharity on the same taxable entity, or-on different 1ax entitics, but they intersd to seftle curvent tax liabilities #1id dssets on a net-basis or their tax assets and
liabilities will be realised simullaneously,

Cash and eash equivalent:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at calt with financial institutions, other
short-term, highly #iquid investments with original maturities of three months or less:that arc readily convertibile to known amounts of cash and which are subject to an
insigmficant risk of changes in value, and bank overdrafts, Bank overdrafis are shovwn within borrowings in currest liabilities-in the Balance Sheet.

Enimings per share
Basic earnings per share

Basic earnings per share is caleulated by dividing:
+the profit attributable to owners of the group
- by the weighted avessige number of equity shares owistanding during thié financial year, adjusted for bnus elements in equity shares issued during thié year.

Diluted eamings per share

Diluted camings per share adjusts the figures used in the, determination‘of basic eamings per share to take inta deeount;
- the-after incoms 1ax effect of interest and other firancing costs associated with dilutive potential equity shares; and
+ the weighted average number of additional equity shares that would have bieen outstanding assuming the conversion of al dilinive potential équity shares.

Continpent liabilities and contingent assets.

Continpent liabilities are disclosed when there is o possible obligation arising fron: past evanls, the existence of which will be confirmed anly by the occurrence ornea
eceurrence of one or more uncertain fulure events nat wholly within the centrol of the Conipany or a present ebiigation that arises from past events where it is cither
not probable that an outflow of resources will be required 1o settle or a relinble estimate of the amount cannot be made.

Contingent assets are not recognised liowever are disclosed in the financial statements where an inflow of econcmic benefit is probable. Contingent assels are assessed
centinually and if it is vinually certain thit an inflow of economic benefits will arise, the assel and related income are recognised in the petiod in which the change
oCeurs.
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Note 3 : Property, plant and equipnent

Particulars Vehicles Total
At Cost {Gross carrying value)
Ealance at 1 April 2017 43,6290 43,629
Balance at 31 March 2018 43,629 43,629
Balance at 31 March 2619 43,629 43,629
Accumulated depreciation

Particulars Vehicles Tutal
Balance at § April 2017 9,418 9,418
Deprectation for the year 3418 9418
Balance af 31 March 2018 18,836 18,836
Depreciation for the year 9418 9,418
Balance ai 31 March 2019 28,254 28,254
Carrying amount {net)
Balance at 31 Mavch 2018 24,793 24,793
Balance at 31 March 2019 15,375 15,375
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Note-4: Cash and cash equivalents

Particulars As at Asat
31 March 2019 31 March 2018
Cash on hand - -
Balances with banks
- in current accounts 336,274 368,930
Cash and cash equivalents in balance sheet: 336.274 368.930
Cash and cash equivalents in the statement of cash flows 336,274 368,930
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Note 5: Equity share capitat

Particulies Asat Asat
31 March 2019 31 March 2018
Authorized
100,000 {31 March 23§ 8: 1,060,000 equity sharcs of INR 10 each LOBG,000 1,006,000
I!l][l{)!t]l)l] 1,000,000
Issued
S0.000 (31 March 2018; 50,000) equity shares of INR 10 ¢ach 500,500 500000
500,000 500,000
Suhbscribed and Tully paid up
30,000 ¢31 March F318: 50,000 equity shazes of INR 10 each S00,00¢ 500,000
300,000 500!()00
A. Reconciliation of shares outstanding ni the bepinning and at the end of the year
Partleutors No. of shares Amount
Asar3] March 2018 50,600 500,000
As at 3§ March 2019 50,000 500,000

B. Rights, preférences and restrictions attached to equity shares

The Company has a single class ofcquily shares. Accordingly, all equity sharcs rank cqually wish regard o dividends and share in the Coempany's resicuidl assets, The pquity shares are eatitled to
réceive dividend a4 declated from time to time. The veting rights of an equity sharehaldéeon 4 pelf (not.on show of hands) are In proportion {o'its share of the patd-up equity capital of the
Company. Veting rights cannot be exercised in respect of shares on which any calf or nther sums presently payable hove.not béen paid. Failure fo pay any mneunt called up on shares may Iead to
foefeimre of the shares. On winding up of e Company, the holders 0f cquity shares will be entitleil to receive the residudl assets of the company in propozsion of the number of cquity shares held.

C. Details of sharebolders holding more than 3% shares in the company

As at 3 Moreh 2014 As at 31 March 2018
Name of shareholder No. of shares % holding No.of shares % holding
NDTV Convergence Eimited 25006 50 30%

New Delhi Television Limited 25,000 50% R e 50%
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Noie 6: Other equity
Particulars Asat Asat
31 March 2019 31 March 2018
Retained eamnings® (978,259} {909,987)
(978,250 {949,987}
a} Retained earnings
Particulars Asat Asat
' 31 Maxch 2019 31 March 2018
Deficit in statement of profit and [oss
Opening balance (909,987) (829,726)
Loss for the year {68,272) (80,261)
Closing balance (978,25%) (909,987)
Noles:

1. Retained earnings are the profits / (foss) that the Company his earned tilf 31 March 2019,
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Notc 7: Trade payables
Particulars As at Asat
31 Mareh 2019 31 March 2018
Trade payables )
- total outstanding does of micro enterprises and small enterprises (ses note below) - -
- total outstanding dues of ereditors other than micre enterprises and small enterprizes * 826,908 803,710
826,908 303,710
* Trade payables incinde payables to following related parties:
Asat Asat

Particulars

31 March 2019

31 March 2018

New Delhi Television Limited

Note:

775,908

772,780

Bisclosures in relation to Micro and Small enterprises "Suppliers” as defined in Micro, Small and Medium Enterprises Development Act, 2006

Particulars

As at
31 March 2019

As at
31 March 2018

(i the. principal amoune remaining unpaid o any sipplier as at.the end of the year
(i) the interest due on the principat remaining ouwtstanding as at the end of the year

(i) the amount of interest paid by the buyer in 1enms of section 16 of the Micre, Small and Medium Enterprises
Development Act, 2006, along with the amount-of the payment made to the supplier bevond the appointed day during each - -
gecounting year :

(iv) the amouit of paynient made to micro and small suppliers beyond the appointed day during each aceounting year,

(v} the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the

appointed day during the year) but without-adding the interest specified under the Micre, Small ard Medium Enterprises - .
Development Act, 2006;

{vi) the amount of interest acerued and remaining unpaid 4t the enil of the year N -

{vii) the amount of fiisther interest remaining due and payable even in the siicceeding years, until suck date when the
interest-dues above are actually paid to-the smali enterprise; {orthe purpose of disalfowance of a deductible expenditure
under section 23 of the Micro, Small znd Medium Enterprises Development Act, 2006,

Note 8: Other current liabilitics

Particulars

As at
31 March 2019

Asat
31 March 2018

Statutory dues payable

3000

3,000
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Note 9: Depreciation and gmortization expense

Particuises For the yenr ended For the year ended
’ 31 March 2019 31 March 2018
Depreciation on property, plant and squipment 0.418 9.418
9,418 9.418

Note 10: Operations and administration expenses

Particulars

For the year ended

TFor the year ended

31 Morch 2019 31 March 2018
Lotal conveyance, travelling and taxi hire - 20,000
Auditors’ remimeration (exeluding tax) © 31,739 30,000
Legal, professioniif and-consultancy 21,000 16,000
Miscelluneous expenses - 4,843
Bank Charges 115 -
58,854 70.843
{a} Auditors’ reinuneration
For the yeor ended For the year ended

31 March 2019

31 March 2018

As auditors :
Audit fee
Reimbursement of expenses

35,757
1.982

30,000

— maw
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Naote T1: Capito! management

Equiry share capitid and other equity are tonsidered lof the pupose of Compuny's capital management, Fhe Company’s objective Tor capital management is 16 manage its eapital 50 s to Safeguard its ability t ventinue as

a going conciem and 1o suppoct the growi of the Comjany. The capital structure of the Conpany is based on management”s, judgement of its. strategié and slay-te-day noeods with & focus on fatal ety so as 10 maintain
investors, creditors and marvker confidence. The funding requirements ave met ihrough equity and operiting cash. The Company is got subject re any extemally imposed cupital reguirements,

Nede 12; Financial instrisments «fair values measurements and financial risk mnnagement .

Av Accoumting classifications and fair values

The following tabie shows the carrying amounts and fais values af financial assets and fnancial lizhilities, including their fevels'in the falr value hierarchy.

(1) As on 31 March 219

Particulars Note l Carrying value ] Fair value inedsurenient using |
I FVIPL | FVOCI ] Amwrtizedcost;  Fotal | Levell |  Leveiz | Leveld |

Financial assets - Current
Casti ond ¢ash equivalents®* 4 - - 336.273 336,274 - - 336,274
“Tolal + . 336,274 ﬁl’n‘-’l - - 336@74
Fimincial linhllities - Current
Trade payables** 1 - . BI6.908 E26.908- - - £26.908.
Total - - H26.908 826,908 - - 526,008

(¥} As on 3% March 2018

Particalurs Note | Carrying value ; Falr value measurement using |
[ FyreL | rvocl | Amoriized cost | Total & Eevell | Leveld | Loweld |

Financial assels - Current .
Cash imd csh equivalents#* 4 - - 368030 268,930 - - 308.930
Tola) - - 368,930 368,930 - - 368,930
Financial lishilitivs - Carrent -
Tratle payables** 8 -~ - 803,710 203,710 - - 803,710
Total - - 01,710 03,7140 - - 803,710

** The carrying amounts of cash and cash cquividents and leade payables approxifnates the fair values due to their shori-ferm nafure.
P

Fair values are cateporized into different Jevels in o fair value hierarchy based on ihe Luputs used in the valuation weehnigues as follows.

Level 17 gquoted prices {umljusted in active markets far idenuical assels or Yahilities,

Lavel 2+ inpurs sther than quoeted prices incladed in Level § that are obiservitble for the aset o liability, either dircctly (i, as priccs) or indivectly {ie. devived from prices).
Level X inpurs for the asseror liability that are not based on observible market data (unohservable ingrats}.

"Thers has been no wansters berween Lived |, Level 2and Level 3 for the yeurs eaded 31 Mirch 2019 and 38 March 2048,
Valustion dechnigue wied 1o determine fuie value

Specific valuation techniques vsed £ value financial instruments. include:

< the' fair vabee of the fimancial instuments.is darermined vsing diseouned cash flow method,

B. Financial risk management

The Cprnp:my has cxposure to the following risks arising from financist mstruments:

- Credrt risk

« Liguidiy risk ;

(i) Risk management framework

The Company's key 2 has dverali respansibility Tor the cstablist anl oversight bl the eompany’s risk managemént framework. The Company’s xisk. nanagement, potivies are éstablished fo idemtify and
analyse the risks faced By the Company. to ser appropriate risks lindts and controls and o monitor risks and adhérence to Timits, Risk management poficies are reviewed regutuidy w reflect changes in mavket conditions and
1he Company's activities. The Company through its (waining and e standards and procedures, sims 1o miziatain a di and construetive gomtrol environmient in whicl ol cployees widerstand their roles
amd ohligalipns.
{ii} Credii risk.

The maximnom exposure e eredit risks is rcprc.scmcd by the sotal carrying amount of these financial assets in the Balinee Sheet

. As al As at
Particulars 31 Marck 2009 31 March 2018
Cash and eush equivalents 36,274 J68,9M)

Ctedit riskiis the risk of fiuancial ioss to the Company if'd customar or counter-party, fails 16 meet its contracuial obligations, Credit fisk encompasses-both the direet risk of defaull amd the risk of doterinration of credit
worthiness a5 well as concentration of dsks,

Creddit visk pu cash and cish equivalents and bank deposits is Yimitod us the Company gencrally deats with bnks with high credit rafings assigned by domestie credit riting ngenties.

(i) Liquidity risk

Liguidity.risk is the risk that the Cempany will encounter difficulty.in meeting the ohiigurivas associnted witly s faoncial Hubifities that are sctited by delivering cash'or another financial uiser, The Company's approach
1o tanage liguidity & 1o ensure. as far ay possible, that it will have sufficient liquitlity ro myect jis liabifities when they are.due, under both furms and stressed conditivns, without incurdng unacceptable Tossus. or tisking
damuge 1o the Company™s reputition,

“The Company aims w muineain the fevgl of its cash #nd eash equivalents af an nmount in exeess of cxpectet tash cutflows on finansial liabikities (other than trade payables) over the next six months,
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Exposure to liquidity risk

The following are the remaining contructual maturities of firancial liabilisies @ the reponing date. The coniractual cash fow mmounts are gross and undiscounted.

Belween one

As nt 31 March 2019 Carrying Less than andl (hree Mon? than Contractual
anount one year three years cash Rows.
. yenrs ;
Trade payables 826,908 ‘826,908 - - 826908
816,908 §26.908 - ~ 426,908
Between one
Asal 31 March 2018, Carrying Less than and three Mure (han Coniraclual
amaouni one year three yenrs cash flows
years
Trade payables 203710 802710 - - 803,714

§03,710 503,710 - - H03,710
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Note 13: Earningsl (loss) per equity share ( "EPS')

The calculations of pofit / {loss) atiributable to equity shareholders-and weighted avérge ridmber of equity shares sutstanding for purposes of earning / (foss) per share
caleudations are as follows:

Patticulars For the year ended For the year ended
31 March 2019 31 March 2018

Loss for the year - {A) ] (68,272} {80,261
Cauleulation of weighted average number of equity shares

Number of equity shares at the beginning of the year 50,000 50,000
Number of equity shares outstanding at the end of the year 50,000 50,000
Weighted average nmumber of shares outstanding during the year - [B) 50,000 50,000
Face value of each equity share (INR) 84} [£1]

Basic and diluted Joss per equity share (TNR) - (A)(B) {137y (1.61}
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Noteld: Related Party Disclosures

(a) List of Related Parties and nature of relationship where control exists

Relaied parties where control exists
New Delhi Television Limited
NDTV Convergence Limited

(b) Transactions with related parties

Ultimate holding company

Particulars For the year ended For the year ended
31 March 2019 31 Maxch 2018
Reimbursement of expenses incurred on our behalf:
Néw Delhi Television Limited 3,198 -
£} Ouistanding balances
Ultimate hofding company
Particulars As at Asat
31 March 2019 31 March 2018
Trade payable 775,908 TR0




On Demand Transpertation Technologies Limited
Naites to the financial stafements for the year-énded 31 March 2019
(All-amounts in INR, unless otherwise stated) ’

Note 15: Segment: Information

Operating segments are. réported ih a manner consistent with the internal reporfing provided to ihe Chief Operating Decision Maker (“CODM™ as required under Ind AS 108, The
CODM is considered to be Board of direclors who makes strategic decisions and is responsible for allocating resotrees and assessing performance of the operating segments. No
business has been conducted by the Company during the year and aceordingly, there is no reportable segment,

Note 16: Taxation

A} The reconciliation of estimated income fax to income tax expense is as follows:

Particulars For the year ended 31 March 2019 For the year ended 31 March 2018
Profit / (Loss) before taxes {68,272} (80,261)
Tax using the Company's ppplicable tax rate 26.00% {17.751) 23,75% (20,667)
Effect of :
Non-deductible expenscs -26.00% 17,251 -25.75% 20,667
Effective tax rate : - -
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Chartered Accountants )
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